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5 HGXFLQJ HP IWIRQV DFLIRW FRP P XWQJ FRXUHUGHOYHUHV DQG

VXSSO FKDIQ RSHUDMRQV

*2 8%/ ,1,7,$7,9( 6 5(68/76
5 HGXFH HP WMVIRQV E\ FKRRVIQJ 5 HGXFH 6 XSSO® &KDIQ ( P MWIRQV  / RZ HIHG HP IWIRQV RQ JRRGV LQ DQG RXWRI
VXVBLODE®! WDQVSRUN &RXUHU( P MMRQV WH SWHP LVHV
/ RFDO6 XSSTHW/
, 4 &1

2 XUJRDOLY \R UHGXFH FDUERQ HP MMIRQV DFLRW RXUZ IGHUVXSS® FKDIQ E\ HP EHGAQ) VXWIAQDELDN QR VXSSTHUDQG FRXUHU
VHBOIPURQ SIRFHWHV %, Z RINQJ FERVH® Z W SDUZHWY \R BZ HUWHIUHP MRQV SURIMIAQ) BRZ HUFDUERQ |UHL KWRSWRQY DQG
FROVIGHUQ) GRFDOVXSSTHWY Z KHUIH FRP P HUFIDE YIDE®! ZH DIP \R P LQIP LVH WDQUSRUAHDWG LP SDPWDQG FUHDW D P RUH
UHVSRQVIE®! HQYILRQP HQB@ FRQVFIRXV SIRFXUHP HQWDWI\ 1RU DQG EH\ RQG

14 ( &1 8: 551.*78

$V SDUVRI RXU VMBIQDEIDN SOQV 9D@A 1 RUKHWD LV H SRUQJ

RSSRUXQMWHY W WHGXFH HQYLLRQP HOMO P SDFW B\ VWHQI WHQLQJ)

UHOWRQWKLISY Z I BFDOVXSSTHY/ 6 RXUFIQJ FAVHU R RXU RSHUDWRQV
FDQ KHG PIQPIVH WDQVSRW HP MWIRQV DQG  VXSSRW WHJIRQDO
EXVIQHWHV

2 YHUYIHZ

7KH / RFDO6 XSSTHU 6 RXUFIQJ  LQWDWYH IRFXVHV RQ FROVIGHUQI ®FD®
EDVHG VXSSTHW IRUJRRGV DQG VHWIFHV Z KHUH FRP P HUFID@ YIDE®! 98

WHGXFIQU WH GMBOFH SUIRGXFW DQG VHWYIFHY WDYHO ZH DIP \R ®RZ HU
DWRFIDMG FDUERQ HP MWRQV ZKI®I P DIQBIQQ] TXDAW DQG FRWV
HITHRRYHOHW

$ FURQV 7DNHQ

. SHYHZHG H MM VXSSTHW R IGHOWMA RSSRUXQWHV IRU &FDO
DOMUODWYHY

. $WHWHG QHZ SWRFXUHP HQWRSSRUMQMHV Z W D SUHIHUIHQFH IRU
JHRIWDSKLFD® FERVHUSWRYIGHY

«  &ROVIGHHG \RBOHQYLLRQP HQBOLP SDFW DBRQIMGH FRWDQG VHUYIEH
OYHY 1Q VXSSTHUVHBIFURQ

,P SDFW
« S5 HGXFHG 7WDQVSRWV( P WIRQV 6KRUMU VXSS® FKDIQV WHVXOVIQ
®Z HUFDUERQ RXVEXW
6WRQIHU / RFDO ( FRQRP\  6XSSRUN WHIIRQDO EXVIQHWHV DQG
FRP P XQW UHVIQHQFH v *
« ORH B6XWBIQDE®! 3WRFXUHP HQV ( QFRXWDIHY  HQYILRQP HQBM® 4
UHVSRQVIE®! VRXUFLQ) GHFIMIRQV 3

7KRXIK WL [QWWYH 9D\ 1 RUMHWD DIP V \R EDDQFH FRP P HUFIDO
YIDEIDV Z W HQYILRQP HQBOUHVSRQVIELOW WHGXFIQ) HP MRQY WIRXIK
VP DUMU P RUH ®FDOVHG VRXUFLQ) GHFIVIRQV



6867%$,1$% ( 75$163257
1)5$67588&785(

6 XSSRUMJ WH VKUWR HOIFWIE YHKIEGV WURXIK RQ VIWM

FKDU QI | DFLONHY

*x 28/ 1,7,$7,9(6 5(68/76

( QFRXUDIH WWH XVH Rl ( 9V E\ (9 &KDULQ 3 RIQNQABEDMRQ 5 HGXFHG FDUERQ HP MVIRQV IRUHP S®\ HHV
SWRYIGIQJ DFFHWIE®! RQ VIM
FKDULQJ | DFLOAHY

, 4 &1

7KH JRDORI WH ( 9 &KDUWIQJ 3 RIQV LQWDWYH LV VR HQFRXUDI H WH DGRSWRQ Rl HBIPWE YHKIEGN E\ SURYIGIQ) DFFHVWIE®! RQ VI
FKDULQU IDFIOAV % LQYHWAMY 1Q VXSSRUAMY LQIUDVWAKFMUH Z H DIP R UHGXFH FRP P XWQJ UHDWG HP MIRQV SLRP RWM
VXVWBIQDE®! WDYHOFKRIFHV DP RQJ HP SB\ HHV DQG YIVVRLY  DQG D@ Q RXUSUHP IVHV Z W \WH WDQVIMRQ \RZ DUG ®Z FDUERQ

WDQVSRWWROMRQV

* (- &7, .3, 54.39 .389&11&9.43

9D@A 1 RUKHWD LV FRP P MMG VR UHGXFLQJ WH HQYLLRQP HOWOLP SDFWRI
IW RSHIDWRQV $ NH\  IRFXV KDV EHHQ LOFUHDMIQI WH XVH Rl LHQHZ DE®!
HQHW\ W BZ HURSHUIDWRQDOFDUERQ HP MMRQV

2 YHUYLHZ

7KH (9 &KDULQ) 3 RIQNV IQWDWH IRFXVHY RQ DWHWIQI WH |HDVIELOW
Rl OABQQ) RQ VWM FKDUIQU 1QIUIDVAKPXIH IRUHP SE HHV DQG YIVMRWY/
% SWRVIGQ) FRQYHQHQWDFFHW WR FKDULQ) IDFIOAV ZH DIP R
HP RYH EDUWIHY W (9 DGRSMRQ DQG VXSSRWVJWHHQHU FRP P XWQJ
FKRIEHV

$ FURQV

. $WHW VW FDSDFIW DQG LQIWDWKFWUWH HTXILHP HQNV IRU (9
FKDU HULQWBCDMRQ

. SHVDUFK FKDUHU WSHV FRW DQG SRWMQUWDO JWDQW IXQGQ
RSSRUMQIMHV

. ( YDODW DQWFLSDWMG XVDJIH DQG BRQ WP HQYILRQP HQWCEHQHIW

. ,OFRSRDW (9 IQIDWMKPMH SOQUQ QR ZIGHU SUHP IVHV

GHYH®RSP HQAGVFXWIRQY

,P SDFW

« ( QFRXWDJHV/ RZ ( P MRQ 7 WDYHO 6 XSSRUWV HP S® HHV DQG YIVVRLY/
1Q WDQVMRQQ) \R HBIPWIF YHKIE®N

« 5 HGXFHG &RP P XWQ ( P MIRQV & RQAUEXWV \R &RZ HUQ) \WDQVSRW
UHDWG FDUERQ RXVBXW

« )XMH3WRR ,QUDWKAMH 3WHSDUHV RXU SWHPIVHV IRU \WH
FRQMXHG JURZW Rl ( 9 XVDJIH
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5 HGXFIQJ WDQVSRWAHP MVRQV DQG [P SIRYLQI HIILFLHQR
WURXJ K RQVIW VWRWDJI H H[ SDQVIRQ

* 28/ 1,7,$7,9(6 5(68/76
& RQVRIGDW WRWDJI H VR UHGXFH 2 1IVIM 6 \RUDI H 5 HGXFURQ ) HZ HUH[ WILQDOZ DUHKRXVH WISV XVDJ H DQG
HP WMRQV ®Z HUMDQVSRUAHP DMMRQV

, 4 &1

7KH JRDCRI WLV IQWDWYH LV WR IP SUIRYH RSHUDWRQDCHI I IFIHQR DQG UHGXFH FDUERQ HP MIRQV E\ FRQUVRIGDWY) WRWDJH QR D
VIQI®! H SDQGHG RQVIWM IDFLOV % P LQIP IMQ) WH P RYHP HQWRI J RRGV EHVE HHQ Z DIHKRXVHV Z H DIP VR &Z HUMDQVSRUMHDWG

HP MMRQV UHGXFH FRW DQG FUHDW D P RUH VWHDP @QHG DQG VXWBLQDE®! &I MWFV RSHUDWRQ

4 ++8.9* 8947&, * 7*):(9.43

$V SDWRI RXU RSHUIDWRQDO DQG  VXWWBIQDEION S@QV 9 DA
1RUMHWD IV H SRUQ] RSSRUMQWHYV R RSWPIVH RXU SUHP VHV E\
UHGXFIQJ UHIDQFH RQ RIIVIWM WWRWDI H I DFIOAHY & RQVRIGDWY) RSHIDWRQY
KDV WH SRIMQWDOR LP SURYH HIILFIHQR  Z KLBI BZ HUQ) WDQVSRUMHDWG

HP MMRQY

2 YHWYLIHZ

7KLY IQWDWH IRFXVHV RQ DWHWIQI WH IHDVIELONV Rl H WMQGQI RXU
H MM EXIGIQI \R DFFRP P RGDW DGGMRQDOVRWDIH FDSDFIW RQVIM
% UHGXFIQJ WH QHHG R WWRUH JRRGV DWVHSDUDW GRFDMRQV ZH DIP \R

P 1QP IVH WH P RYHP HOARI WRFN EHVE HHQ Z DUHKRXVHV DQG VWHDP @H

RXUGRI MAEV SURFHWHV

$ FURQV

. &RQGXFW DQ IQWDO IHDVIEIOV HYIHZ Rl D SRWQWO EXICHQ]
H WVIRQ

. $WHW FXUHQWRIVIW WRIDIH XVDIH DQG DWRFIDWMG WDQVSRWV
P RYHP HQW

. ( YDODW SIRMFMG FRW VDYIQIV RSHIDMRQDO HIIIFIHQFIHY  DQG
FDUERQ LHGXPWRQ EHQHILW

. (QDUH ZIW SDQAQ DQG IQUDWKPMH DGYVRY R XQGHUABQG
QHL VWAMSV

,P SDFW

. S5HGXFHG OHKIF®! ORYHPHQN )HZHU WDQVIHW EHEHHQ
Z DUHKRXVHV &Z HWY IXHOXVH DQG HP DMRQV
JPSIRYHG (IIIFIHQA  &HOADOVHG WWRWDIH \WHDP @HV  JRRGV
KDQGIJ DQG LQYHQRUY P DQDIHP HQW

. &RWBDYIQIV 3 RWMQIDOHGXFURQ [Q RIIVIW WRWDIH DQG WDQUSRUV
H SHOVHV

. / RZHU&DWERQ ) RRBUQW' HFUHDVHG LOMUVIW WDYHOFRQUIEXWMV \R
RYHWD@HP MRQV IHGXFURQ






